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TO SECSTATE WASHDC IMMEDIATE 3499 


LIMITED OFFICIAL USE MBABANE 3726 

FOR OPIC 

E.O. 11652: N/A 
TAGS: EINV 

SUBJECT: APPLICATION FOR INVESTMENT INSURANCE: SWAZILAND 
COCA-COLA EXPORT CORPORATION 645-77-290 

REF: STATE 299862 

1 . EMBASSY HAS NO OBJECTION TO OPIC AFFIRMATIVE ACTION 
ON SUBJECT APPLICATION. 

2. THIRD SUGAR MILL PROJECT IS CURRENTLY HOST GOVERNMENT'S 
HIGHEST PRIORITY. COUNTRY HAS LONG EXPERIENCE IN OPERATION 
OF SUGAR INDUSTRY, WHICH IS SWAZILAND'S LARTEST EMPLOYER 
AND A LEADING EXPORT EARNER. ALTHOUGH PROJECT WILL NOT MAKE 
SUBSTANTIAL CONTRIBUTION TO ASSISTING RURAL POOR (BECAUSE 

OF BEING HEAVILY MECHANIZED), EVENTUAL EMPLOYMENT OF SOME 2500 
IS FORESEEN, WHICH WILL CREATE JOBS OUTSIDE FAVORED MBABANE- 
MANZINI CORRIDOR. 
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